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Other Revenue Highlights:
• Updated revenue forecast lowered estimates by combined $150 million for FY 07, 08, & 09.
• Collections in April exceeded targets nearly across the board.
• Sales tax still growing slowly – YTD collections only 2.8% over last year to date.

Budget News:
• Budget enacted.  Spends total of over $26 billion 
• Cigarette tax increased by 44 cents per pack to pay for health insurance for low income Hoosiers. 
• Property taxes:

•Enacted $550 million of “one-time” subsidy from State to property tax payers
•Funding from licenses to operated slot machines at horse tracks - $500 mil. - and taxes on slot revenue - $50 mil.
•A single 24% number misrepresents the myriad issues  – incorrect & inconsistent assessments, shifting of tax burden 
that actually goes all directions at once (homestead v. inventory), different impacts in different jurisdictions, and so on.


